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CITY OF ATLANTA, GEORGIA

SCHEDULE OF REVENUE BOND COVERAGE
DEPARTMENT OF AVIATION

LAST TEN YEARS

(CASH BASIS)

Year

1988
1989
1990
1991
1992
1993
1994
1995
1996
1997

Operating
Revenue'

$117,710,544

118,897,450
129,108,000
126,555,393
123,260,018
137,438,318
133,249,106
172,644,485
187,589,010
203,393,601

' Represents total operating revenues.

2 Represents total operating expenses exclusive of debt service.

Current
Operating
Expenses?

$28,056,647
31,896,391
33,541,433
37,824,502
37,417,944
45,129,137
43,594,295
47,431,233
58,306,392
57,680,544

Net Revenue
available for

Debt Service

$89,653,897
87,001,059
95,566,567
88,730,891
85,842,074
92,309,181
89,654,811
125,213,252
129,282,618
145,713,057

Debt Service Requirements

Principal

$16,745,000
17,845,000
19,100,000
20,705,000
17,915,000
16,323,420
11,710,000
14,575,000
6,555,000
32,180,000

Interest

$41,282,574
40,132,224
38,879,140
37,506,934
33,394,434
54,355,888
51,279,995
54,641,630
52,068,253
50,907,185

Total

$58,027,574
57,977,224
57,979,140
58,211,934
51,309,434
70,679,308
62,989,995
69,216,630
58,623,253
83,087,185

%
Coverage

1.55
1.50
1.65
1.62
1.67
1.31
1.42
1.81
2.21
1.75



CITY OF ATLANTA, GEORGIA

AIRPORT FACILITIES REVENUE BONDS

DECEMBER 31, 1997
Totals
1990 Issue 1994-A Refunding Issue
Interest Rate Interest Rate Interest

Bonds Principal Amount Principal (Percent) Amount Principal (Percent) Amount
Authorized $876,952,504 $319,247,504 $71,045,000
Retired/Paid 24,730,000 - 8,020,000
Outstanding $852,222,504 $319,247,504 $63,025,000
Maturity
1998 32,860,000 50,018,093 $9,430,000 6.70 19,306,155 3,490,000 4.80 3,614,514
1999 34,730,000 48,176,310 10,065,000 6.70 18,674,345 3,655,000 4.90 3,429,031
2000 44,275,000 46,202,874 10,750,000 6.80 17,989,925 3,835,000 5.00 3,230,692
2001 46,780,000 43,691,835 11,490,000 6.90 17,248,175 4,025,000 5.10 3,022,130
2002 50,280,000 40,996,834 12,295,000 7.00 16,443,875 4,235,000 5.20 2,799,853
2003 52,065,000 38,060,910 13,170,000 7.10 15,570,930 4,455,000 5.30 2,566,686
2004 49,657,004 43,440,827 5,592,004 7.15 23,145,724 4,690,000 5.40 2,311,004
2005 48,763,087 41,215,135 5,208,087 7.15 23,530,950 4,940,000 5.50 2,053,576
2006 51,160,023 38,769,898 4,850,023 7.15 23,888,854 5,215,000 6.50 1,758,989
2007 16,886,519 36,238,763 4,516,519 7.15 24,222,019 5,555,000 6.50 1,444,820
2008 22,846,283 35,645,360 4,206,283 7.15 24,533,041 5,920,000 6.50 1,095,858
2009 23,636,730 34,816,275 3,916,730 7.15 24,821,119 6,300,000 6.50 748,201
2010 19,137,858 33,904,017 3,647,858 7.15 25,091,417 6,710,000 6.50 382,673
2011 23,395,000 22,692,825 14,110,000 6.50 14,629,275
2012 24,870,000 21,201,775 15,025,000 6.50 13,712,125
2013 26,440,000 19,616,750 16,005,000 6.50 12,735,500
2014 28,105,000 17,931,575 17,045,000 7.25 11,695,175
2015 30,005,000 16,012,263 18,280,000 7.25 10,459,413 |
2016 32,030,000 13,962,463 19,605,000 7.25 9,134,113+
2017 34,200,000 11,773,100 21,025,000 7.25 7,712,750
2018 36,515,000 9,434,587 22,550,000 6.25 6,188,437
2019 38,760,000 7,162,262 23,960,000 6.25 4,779,062
2020 41,145,000 4,750,062 25,455,000 6.25 3,281,562
2021 43,680,000 2,189,525 27,050,000 6.25 1,690,625

Totals $852,222,504 $677,904,318 $319,247,504 $370,484,566 $63,025,000 $28,458,027

-/ 2
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CITY OF ATLANTA, GEORGIA

SCHEDULE OF REVENUE BOND COVERAGE

WATER AND SEWERAGE SYSTEM

LAST FIVE YEARS .
(GAAP BASIS)

Net Revenue Annual?

available for Debt %
Year Revenue Expenses’ Debt Service Service Coverage
1993 126,771,000 98,158,000 28,113,000 74,960,003 3.75
1994 145,194,000 109,027,000 36,167,000 1,758,000 20.57
1995 140,175,000 106,421,000 33,754,000 8,749,000 3.86
1996 158,569,000 124,731,000 33,838,000 16,522,000 2.05
1997° 164,160,000 117,794,000 46,366,000 16,523,000 2.80

! Total operating expenses exclusive of debt service.
2Interest includes capitalized interest for the years 1993-1995 and 1997 which is excluded in the co;m coverage calculation.

3 Estimated.
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CITY OF ATLANTA, GEORGIA

RATIO OF NET GENERAL BONDED DEBT TO ASSESSED VALUE
AND NET BONDED DEBT PER CAPITAL"

LAST TEN YEARS "

(CASH BASIS)

Ratio of Net
Debt Bonded Debt
Service to Assessed Net

Assessed Gross Monies Net Value Debt Bonded

Year Population' Value* Bonded Debt® Available? Bonded Debt (Percent) per Capita
(IN THOUSANDS)

1988 431,900 $7,552,311 $67,010 $13,198 $53,812 0.71 A, $125
1989 434,100 7,869,053 67,910 20,247 47,663 0.61 109.80
1990 394,017 8,066,826 71,240 19,769 51,471 0.64 130.63
1991 416,600 8,137,186 74,490 21,571 52,919 0.65 127.03
1992 417,400 8,182,983 77,645 22,901 54,744 0.67 131.15
1993 419,300 10,046,683 178,260 27,067 151,193 1.50 360.58
1994 421,900 10,100,534 260,410 29,412 230,998 2.29 547.52
1995 424,300 10,268,452 260,990 30,674 230,316 2.24 542.82
1996 425,200 10,629,772 289,795 27,795 262,000 2.46 616.18
1997 426,300 10,860,127 329,440 33,006 i 296,433 273 695.36

Sources: .
1 Atlanta Regional Commission as of April, 1996. The 1990 figure is from the U.S, Census.

2 Includes amounts due from Airport Revenue Fund.

3Includes all Long-term General Obligation Debt,

*Includes Freeport.
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CITY OF ATLANTA, GEORGIA

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES FOR
GENERAL BONDED DEBT TO TOTAL GENERAL FUND EXPENDITURES

LAST TEN YEARS
(CASH BASIS)

Year

1988
1989
1990
1991
1992
1993
1994
1995
1996
1997

Principal

$9,265,000
8,140,000
4,670,000
4,750,000
4,845,000
4,740,000
5,960,000
7,420,000
7,695,000
9,715,000

Interest

$4,322,718
4,309,991
4,321,017
4,505,860
4,766,471
6,502,903
9,887,379
16,350,126
14,561,647
15,965,781

Total Debt
Service

$13,587,718
12,449,991
8,991,017
9,255,860
9,611,471
11,242,903
15,847,379
23,770,126
22,256,647
25,680,781

Total

General Fund
Expenditures

$274,101,906
317,286,109
340,584,650
334,546,680
336,983,120
373,562,757
364,150,014
380,094,234
406,253,389
411,639,360

Ratio of
Debt Service
to General
Expenditures
(Percent)

5.0
3.9
26
2.8
2.9
3.0
4.4
6.3
5.5
6.2
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Fiscal
Year

1988
1989
1990
1991
1992
1993
1994
1995
1986
1997

Assessed and Estimated Actual Value of Taxable Property

CITY OF ATLANTA

Last Ten Years

1988-1997

Personal Property and

Real Estate Corporate Franchises Total
Assessed Estimated Assessed Estimated Assessed Estimated
Value(Gross) True Value Value(Gross) True Value Value(Gross) True Value
$5,452,371,324 $13,630,928,310 $2,070,251,382 $5,175,628,455 $7,522,622,706 $18,806,556,765
5,554,663,330 13,886,658,325 2,284,426,219 5,711,065,547 7.839,089,549 19,597,723,874
5,687,817,210 14,219,548,025 2,356,897,738 5,892,244,345 8,044,714,948 20,111,792,370
5,744,263,220 14,360,658,050 2,370,741,282 5,926,853,205 8,115,004,502 20,287,511,255
5,758,993,570 14,397,483,925 2,402,233,903 6,005,534,758 8,161,227,473 20,403,018,683
7,560,671,370 18,901,678,425 2,440,539,621 6,101,349,052 10,001,210,991 25,003,027,478
7,552,051,010 18,880,127,525 2,491,762,876 6,229,407,190 10,043,813,886 25,109,534,715
7.615,780,160 19,039,450,400 2,597,436,514 6,493,591,285 10,213,216,674 25,533,041,685
7,798,454,040 19,496,135,100 2,773,758,023 6,934,395,058 S.m.wm.mdm.omu 26,430,530,158
7,845,932,330 19,614,830,825 2,954,562,073 7,386,405,183 10,800,494,403 27,001,236,008

Ratio
of Total
Assessed To
Total Estimated
True Value

40.00
40.00
40.00
40.00
40.00
40.00
40.00
40.00
40.00
40.00

NOTE: Assessed values are established by the Fulton County Board of Tax Assessors on January 1, of each year at 40% of the market value as

required by State Law.

1. Freeport exemption netted out.

2. Freeport and enterprise zone umqmo,:m_ property exemptions netted out.
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CITY OF ATLANTA, GEORGIA

VALUE OF CONSTRUCTION AND BANK DEPOSITS

LAST TEN YEARS
Commercial Construction Residential Construction City Property Values
Real Personal
Bank Property Property Total
Number of Number of Deposits Market Market Market

Year Units Value Units Value (in thousands)' Value Value Value
1988 428 $271,083,544 620 $189,637,840 $18,215,638 $13,630,928,310 $5,175,628,455 $18,806,556,765
1989 512 437,593,661 581 91,784,440 17,164,518 13,886,658,325 5,711,065,373 $19,697,723,698
1990 506 201,530,015 552 148,860,426 16,800,590 14,219,548,025 5,892,244,345 $20,111,792,370
1991 394 143,961,094 399 99,896,293 18,336,077 14,360,658,050 5,926,853,205 $20,287,511,255
1992 452 233,180,755 569 52,350,253 18,763,524 14,397,483,925 6,005,534,758 $20,403,018,683
1993 437 134,061,877 425 61,651,005 18,457,466 18,901,678,425 6,101,349,052 $25,003,027,477
1994 506 447,118,705 431 88,234,695 18,675,277 18,880,127,525 6,229,407,190 $25,109,534,715
1995 492 141,425,935 460 119,174,147 20,095,365 19,039,452,900 6,493,591,285 $25,533,044,185
1996 855 161,874,206 548 265,315,897 21,775,882 *19,496,135,100 6,934,395,058 $26,430,530,158
1997 559 250,113,212 472 188,433,969 22,188,091 19,614,830,825 7,386,405,183 $27,001,236,008

Source:

1 Federal Reserve Bank - Atlanta Region
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